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FOR ADVANCES TO MUNICIPAL ColtPORATIONS 

ON OVERDRAWN ACCOUNT • 

.Bgreement made the clay of ~~ 
A.D. 1 i b 7, between the J\ unicipal Corporation of the ~ 
of /v ~ ~ hereinafter called :, ~he Corpo;{tion," of the 
one part, and THE BANK OF OTTAWA, hereinafter called "the Bank," of the other 
part. 

Wbtr¢il$ by a by-law passed by the Council of the Corporation on the /fa-
day of ~~ :· 4.D. 1(J)', and numbered :Z(f , authority was · 
given uiitler Section 413· of the Coniolidated Municipal Act, 1892, as amended, to 
borrow from the Bank tl;e moneys therein mentioned, to meet the current expendi
ture of the Corporation, aft{! by such by-law this agreement was authorized. 

·. Jfnd Wbtr¢4$ the Qo'fporation desires to borrow the said moneys by way of 
ovet'draft of their current fi<2count with the Bank, and the Bank in consideration of 
this AgrMinent has conse~ted thereto, and has established an open credit for the 
purpose as herein set forth_, . 

dO\V it is btnbV aghtd that the said moneys may be borrowed by the Cor
p~fij,tim1 from the Bank by· way of overdraft, such overdraft to be created by the 
payn1ent of cheques propei{y drawn on the Bank on behalf of the Corporation, and 
the Bank agrees to pay cheques so drawn from time to time, provided that (after 
creditin~ all deposits ma4e·trom time to time) the said account will not thereby be 
overdraWn. beyond the amolint authorized by the said by~law. 

Jlitd Wbtr¢aS for the convenience of the Corporation and the profitable use 
of the said open ·credit, it "lms· beoen agreed that during the curl"'ency- of the said loan 
any sum or sums of money received by the Corporation may be deposited to the 
credit of the said cmTent account, and the same in whole or in part again with
drawn, 1t is l)trtbV txprtssJy aorttd that no deposit or deposits made for the credit 
of the said current account shall be regarded as made in repayment of the loan 
authorized by the said by-law or any part thereof, or shall have the effect of repay
ing the same, but that the balance at any time, and from time to time, existing as 
an overdraft of the said current account shall constitute the loan authorized by the 
said by-law. Pro"idtd bO\\'~Vtr, that should the Corporation by notice in writing 
apply any deposit or deposits as payment pro tanto of the said advance, then it or 
they shall be so applied, and the total amount of the overdraft at any time there
after shall not exceed the amount authorized by the said by-law, less the aggregate 
amount of the deposit or deposits so applied. 

1t iS furtbtr agrttd that the Bank shall not call for payment of the said 
moneys until the fifteenth clay of December next ensuing, and that the Corporation 
shall repay the same at that elate. It is also agreed that the said advance shall bear 
interest at the rate of ~ per cent: per annum, which shall be 
added at the end of each month to the amount advanced up to that time. 

fixed. 
Tn WltUt$$ Wbtrtof the Corporation has caused its corporate seal to be hereto 
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Jlgrttmtnt. 
BETWEEN THE MUNICIPAL CORPORATION 

OF THE 

THE BANK OF OTTAWA. 
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